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MARKET WATCH 

June 13 2018 

 Metals and Energy 

COMMODITY LAST OPEN HIGH LOW NETCHG PERCCHG VOL OI 

CHICAGO MERCANTILE EXCHANGE - COMEX 

SPOT GOLD 1,297.50 1,299.60 1,299.80 1,295.60 -1.90 -0.15% - - 

GOLD FUTURES 1,294.07 1,295.86 1,296.15 1,292.68 -1.79 -0.14% - - 

SPOT SILVER 16.91 16.89 16.94 16.83 0.02 0.11% - - 

SILVER FUTURES 16.89 16.86 16.92 16.80 0.04 0.22% - - 

COPPER FUTURES 3.25 3.25 3.25 3.22 0.00 -0.11% - - 

NEW YORK MERCANTILE EXCHANGE (NYMEX) 

CRUDE OIL FUTURES 66.02 66.03 66.33 65.53 -0.34 -0.51% - - 

NATURAL GAS FUTURES 2.94 2.94 2.95 2.92 0.00 0.00% - - 

LONDON METALS EXCHANGE (LME) 

ALUMINUM 2,279.00 2,296.25 2,297.50 2,265.75 -17.50 -0.76% - - 

COPPER 7,211.50 7,211.25 7,224.75 7,169.75 -3.00 -0.04% - - 

LEAD 2,475.25 2,473.75 2,482.75 2,464.25 7.50 0.30% - - 

NICKEL 15,242.50 15,272.50 15,297.50 15,172.50 -17.50 -0.11% - - 

ZINC 3,196.00 3,193.50 3,201.00 3,172.00 0.75 0.02% - - 

MULTI COMMODITY EXCHANGE (MCX) 

GOLD 31132.00 31141.00 31168.00 31107.00 -24.00 -0.08% 1734 6460 

SILVER 40739.00 40620.00 40799.00 40573.00 48.00 0.12% 5299 14884 

         

CRUDE OIL 4466.00 4469.00 4490.00 4454.00 -12.00 -0.27% 41159 15820 

NATURAL GAS 199.10 198.20 199.50 197.60 0.60 0.30% 11380 5334 

         

ALUMINUM 155.30 156.15 156.15 154.60 -1.05 -0.67% 5027 3782 

COPPER 484.70 482.60 485.55 481.50 0.10 0.02% 23721 20711 

LEAD 167.05 167.00 167.50 166.65 0.50 0.30% 5912 3738 

NICKEL 1028.80 1028.00 1031.70 1024.30 -0.20 -0.02% 10812 12240 

ZINC 217.60 217.05 217.95 216.20 0.15 0.07% 9335 8432 
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KEY MARKET EVENTS/RELEASES 

COUNTRY DATA RELEASE/EVENT TIME IMPACT CONSENSUS PREVIOUS 

US PRODUCER PRICES INDEX 6.00 PM MEDIUM - - 

US CRUDE OIL INVENTORIES 8.00 PM HIGH -1.44 M 2.07 M 

THE DAY AHEAD 

Precious Metals trade steady; focus on FED meeting 
  
Precious Metals continue to trade in a broad range with Gold locked around the $1300 mark ahead of the FED 
meeting results tonight. Gold is trading at $1297.60, down 0.13% whereas Silver is at $16.91, up 0.14% currently. 
  
The two-day FOMC meeting concludes today and the central bank is largely expected to hike interest rates for the 
third time this year. While the markets are likely to have priced in the current and third rate hike, the focus will be on 
the statement or forward guidance which should provide indications for a possible fourth rate hike this year. A rate 
hike today may see a minor correction in bullions as the dollar index gains momentum but an increased likelihood of 
a fourth rate hike could pressure prices significantly in the short term. 
  
We maintain a slightly bearish bias and may see prices decline to $1280.0-$1260.0 in the coming few trading sessions. 
  
Base Metals struggle near highs; could decline on profit booking 
  
Base Metals continue to struggle near previous highs but the increasing volatility and lack of volumes could indicate a 
potential short-term top in prices. Aluminium is the worst performer at $2280.25, down 0.73% whereas Copper is 
down 0.08% to trade at $7208.75 currently. 
  
The FED meeting could also trigger an upside in the dollar index and a corrective move in the base metals complex as 
commodities are inversely correlated with the greenback. The lack of fresh and persistent catalysts has been keeping 
prices in a broad trend. LME Copper prices softened over the week with supply issues in BHP’s copper mine eased 
after unions reached a new labour agreement. 
  
We maintain a bearish view on base metals. Copper may decline to 480.0-475.0 this week whereas Nickel could make 
another attempt to break support at 1015.0. 
  
Crude Oil continues to remain under pressure; inventories may decline 
  
Crude Oil continues to trend lower pushed lower by fears that the OPEC may increase supply to compensate for Iran 
and Venezuela’s supply loss breaking out of an agreement to reduce output which has supported prices and helped 
clear a global glut. WTI futures are trading at $65.97, down 0.59% whereas Natural Gas is almost unchanged at $2.93 
currently. 
  
The OPEC monthly report showed that Saudi Arabia increased its production in May which followed after Trump 
reportedly asked the OPEC to increase production by 1 mbpd to reduce prices and counter the effects of sanctions on 
Iran and Venezuela. With the OPEC due to meet on June 22, the market is largely focused on OPEC’s report and 
statement for short-term catalysts. The EIA is due to release it weekly crude oil inventories report with analysts calling 
for a surprise draw in oil stocks and minor builds in refined products. 
  
Technically, Oil prices are likely to remain under pressure and may test support at 4390.0-4320.0 this week whereas, 
on the upside, a break above resistance zone at 4500.0-4520.0 could see a minor recovery in prices. 
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COMMODITY TREND R1 R2 R3 PIVOT S1 S2 S3 

GOLD NEUTRAL 31217.66 31279.33 31412.33 31146.33 31084.66 31013.33 30880.33 

SILVER NEUTRAL 40869.33 41047.66 41445.66 40649.66 40471.33 40251.66 39853.66 

CRUDE OIL NEUTRAL 4519.33 4560.66 4639.66 4481.66 4440.33 4402.66 4323.66 

NATURAL GAS NEUTRAL 201.10 203.70 208.20 199.20 196.60 194.70 190.20 

ALUMINUM NEUTRAL 157.60 158.85 160.95 156.75 155.50 154.65 152.55 

COPPER NEUTRAL 486.83 489.06 493.66 484.46 482.23 479.86 475.26 

LEAD NEUTRAL 167.93 169.31 171.51 167.11 165.73 164.91 162.71 

NICKEL NEUTRAL 1036.63 1044.26 1059.56 1028.96 1021.33 1013.66 998.36 

ZINC NEUTRAL 218.50 219.55 221.60 217.50 216.45 215.45 213.40 
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Any document, including this report, which is prepared by the research team of Stewart & Mackertich Wealth Management Ltd. 
(SMIFS) is circulated for the purpose of information only to the intended recipient and should not be replicated or quoted or    
circulated to any person/corporate or legal entities in any form. This document/ documents/ reports/ opinion should not be 
interpreted as an Investment/ taxation/ legal advice. While the information contained in the report has been procured in good 
faith, from sources considered/ believed to be reliable, all/ part of the statement/ statements/ opinion/ opinions/ view/ views in 
the report may not be considered to be complete or accurate. Therefore, it should only be relied upon at the recipients own risk.  
 
Research Analysts/ Economists/ Advisors/ Investment Strategists or any other spokes persons of the company (SMIFS) 
are often sought after for expressing their views on print/ electronic/ web media. The views expressed are purely based 
on their assumption/ understanding on fundamental approach/ technical and historic facts on the subject. The views 
expressed should not be construed as an offer to buy/ sell or hold equity/ commodity/ currencies or their derivatives. 
The views/ opinions expressed is for information purpose only, and may change due to underlying factors, related or 
unrelated or other market conditions and may or may not be updated.  
 
Stewart & Mackertich Wealth Management Ltd, its subsidiaries, or any of its directors, employees, agents, and representatives 
shall not be liable for any damages whether direct or indirect, incidental, special or consequential including lost revenue or lost 
profits that may arise from or in connection with the use of the information/ research reports/ opinions expressed.  
 
Disclosure: Clients/ associates of SMIFS Group may be holding positions in equities or their derivatives on which the 
research report is made or opinion is formed or views are expressed in print or electronic media. We ensure all compliance is 
adhered to with this report/ reports/ opinion or views expressed. 
 
Analyst ownership of the stock – NIL  
Analyst’s dependent relatives’ ownership in the stock – NIL  
 
Analyst Certification: The matter related to the report has been taken from sources believed reliable and the views 
expressed about the subject or issues in this report accurately reflect the personal views of the analyst/ analysts. Stewart & 
Mackertich Wealth Management Ltd. does not compensate partly or in full, directly or indirectly, related to specific 
recommendations or views expressed by the research analysts/ market strategists/ Portfolio Managers.  
 
REGISTRATION as required under SEBI (Research Analyst) Regulation 2014 has been granted by Securities & Exchange Board of 
India (SEBI), registration number being INH300001474.  
 
Stewart & Mackertich Wealth Management Ltd. 
Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 
Tel.: +91 33 6634 5408 /, Fax: 91 33 22893401 
 
Website: www.smifs.com 
 
For queries related to compliance of the report, please contact:  
- Sudipto Datta, Compliance Officer  
Contact No.: +91 33 66345414 / 4011 5414  
Email Id.: compliance@smifs.com / sudipta@smifs.com 
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